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Foreword

it

As the first quarter of 2024 approaches, my current term as LegCo Member for Financial Services functional
constituency has already passed the halfway mark. I am very pleased to share and report on the progress and latest
development for this quarter with everyone.

One of the most important events of this quarter is the eight-day Two Sessions. Chinese leaders have made important
decisions on economic policies, proposing ten major work tasks, including accelerating the development of new
productive forces and deepening reforms. Many of the proposed development are related to finance. I jointly
organized a seminar with our financial services industry, the Chinese Banking Association HK and Hon Ronick
Chan, to learn about the spirit of "two sessions". The seminar highlighted the key messages on how Hong Kong can
integrate into the country’s development.

The Central Government emphasizes Hong Kong's status as an international financial center. In February 2024, Mr.
Xia Baolong, Director of the Hong Kong and Macao Work Office of the Communist Party of China Central
Committee and the Hong Kong and Macao Affairs Office of the State Council, visited Hong Kong to understand the
latest of Hong Kong's economic development and district governance. As the Chairman of the Financial Affairs
Committee of the Legislative Council, I briefed Mr. Xia on the current and future development of Hong Kong's
financial industry.

Economic development cannot be achieved without a secure and stable social environment. I am very honored to
participate in and witness the unanimous passage of the Safeguarding National Security Bill after the third reading in
Legislative Council this quarter. The Bill can fundamentally eliminate uncertainties in the business and investment
environment, protect the relevant financial infrastructure, and continue to serve as a testing ground for the country's
financial reform.

HKSAR Chief Executive Mr. John Lee stated that after completing legislation on Article 23, Hong Kong can focus
on comprehensive economic development. The government will implement the measures proposed in the Policy
Address and Budget, promote economic development, and seize opportunities to enhance Hong Kong's
competitiveness. I am pleased to see that the latest Budget has adopted many of my recommendations, including
exploring new markets, continuous reform, and diversified development. Besides, the government abolished all
demand-side management measures for residential properties: the Special Stamp Duty, the Buyer's Stamp Duty and
the New Residential Stamp Duty will no longer be charged on all residential property transactions. Additionally, I
called a news conference to publish the "Ten Measures to Stimulate the Stock Market" regarding the ongoing
downturn in the Hong Kong stock market, including the government's gathering of different funds to enter the
market, reviewing the effectiveness of reducing stock stamp duty, researching the cancellation of trading
requirements, and optimizing delisting mechanisms. I look forward to the government and regulatory authorities
actively considering the above measures, continuing to promote listing and market reform, as well as optimizing
regulatory systems, including reviewing the current front-end regulatory approach and emphasizing disclosure-based
regulatory principles, reshaping the competitiveness of Hong Kong stocks, and consolidating Hong Kong's pivotal
position as an international financial center.

I held the Spring Reception 2024 with 11 industry associations at the beginning of the Chinese New Year at the
HKEX Connect Hall, bringing us hope and prosperity in the Year of Dragon. I want to express my sincere thanks and
appreciation to my industry peers and associations for your strong support and assistance in major political and
economic issues over the past two years. I look forward to continue serving our industry to work together to achieve
a bright future for the financial services industry!
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2024 F F—FEHEERSAER
Attendance and Participation in 2024 Q1

IEERE
- ® o Council Meetings

100% (12/12)

f Members waiting to speak : 40 ZRREZ=XF - (1) %13
UARDING NATIONAL SECURITY BILL - SECOND READING {
[Fre————— WU e e —

(MEERR T 256

Safeguarding National Security Ordinance

ETRBRIENRE, TRBRIEBRIE.
I spoke during the second reading debate and supported the legislation of Article 23 of the Basic Law.

R

Questions

MY EEBREFRREEEES, MPREGH (FIERBRARBESFRERERRE)
FREN DRUCERERBEIFRCRCRABEHMME R, 2A, MInE%RE. EMERER
FEH,

I submitted a written inquiry to the Financial Services and Treasury Bureau on "deepening the opening-up
and innovation of the financial industry and the integrated development of financial services between

Shenzhen and Hong Kong" as covered in the "Overall Development Plan for the Qianhai Shenzhen-Hong
Kong Modern Service Industry Co-operation Zone" promulgated by the Central authorities (particularly
related to Qianhai’s development and various Connect schemes).

ERIFRKAIXRREEEES, MBA BisFstEl) BuEE, RENaHhEsrPN
WABRFBRIINE, WEPHEFFHE. RENEFER.

Submitted a written inquiry to the Innovation, Technology and Industry Bureau regarding the
enhancement measures for the Technology Voucher Programme (TVP), raising concerns that small to
medium-sized financial intermediaries are still having difficulties applying for TVP. I expressed concern

with the number of applications and suggested improvement procedures are necessary.

3 TR EE2024F F—ZFE T EFRS Hon Robert LEE 2024 Q1 Working Report
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2024 F F—FEHEERSAER
Attendance and Participation in 2024 Q1

mEEAR BDES)

Members' Motions (Selected Speeches)

HEXE TRAEEXFERRE) &R, RERESRERMSERER.

I spoke in support of the motion on "Strengthening the joint development of the Guangdong-Hong Kong-
Macao Greater Bay Area" and put forward relevant suggestions to promote the integration of the financial
industry.

BERE TREHREFE 2%, EBEVEAET, APERMEHRBES,
I spoke in support of the motion on "Addressing the needs of the middle class" and proposed short-term
tax incentives for the middle class while ensuring government finances remain stable.

BEXE TBEEFARERE BX, RUEKESRFIRCEER, EBFBREME,
I spoke in support of the motion on "Polishing Hong Kong’s tourism brand" by supporting the mega event
economy and conference economy to reshape Hong Kong's tourism brand.

el TemREENHE, MEFEREI RREREER, REE—DIRFIRITHBEER.
EHRBIEHF.

I gave a speech in support of the motion and amendment on "Comprehensively implementing positive
education to foster well-being in schools", and proposed suggestions for further reviewing current
education policies and reforming the education system.

ey NE—TZEEBNEBRLED) &R, ZFrLAREBRBZKGTER [/\KPou E
fi; WiEthEmERER,

I gave a speech in support of the motion on "Further consolidating Hong Kong’s advantages as an
international city", stating that it is necessary to achieve the positioning of Hong Kong as one of the
"eight major centers" as noted by the government and propose suggestions for financial development.

BERT MEMHEEER) &%, RIHEERGEFHERSIRIBERTE,

I spoke in support of the motion on the "Northern Metropolis Construction” to turn the Northern
Metropolis into a green and sustainable metropolis to continuously attract innovation and technology
(I&T) enterprises.

HEXR EREREFRNABEBREEED, AEEHEI L E2ENERERER) #X,
AP EIEE,

I spoke in support of the motion on "Actively building Hong Kong into an international education hub by
formulating a comprehensive strategic development blueprint for Hong Kong’s education" to share the
story of China.

4 TR EE2024F F—ZFE T EFRS Hon Robert LEE 2024 Q1 Working Report
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2024 F F—FEHEERSAER
Attendance and Participation in 2024 Q1

MEEHEAT

‘ ‘ Panel on Financial Affairs

100% (3/3)

18

January

ERAEE

Elected as Chairman

2R
February

me for stablecon msuers BELBRRBRE RERETERTT.
7 % 1 PTITHIE R THENNE W Ui TRy

5 s R R -
o HESHEIERTIEGEIR
s EFENEERERRES 20242025 BEETER
o B RMBERF2024-2025S M BEETAR T EEE

Topics:
¢ Briefing on the work of Hong Kong Monetary Authority
e Budget of the Securities and Futures Commission for the financial year of 2024-2025
¢ Budget of the Accounting and Financial Reporting Council for the financial year of 2024-2025 and proposed
funding injection

HEERTIF. EREYHRENREMHR/FAELTE. BREKRMMENEERNHEEMAEFETE
&,

I raised questions about the work of the Hong Kong Monetary Authority, the budget of the Securities and
Futures Commission, the budget and capital injection of the Accounting and Finance Reporting Council, and
the proposed amendments on the implementation of a global minimum tax and minimum top-up tax in Hong Kong.

5 THRZE2024F F—FE T EERS Hon Robert LEE 2024 Q1 Working Report
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2024 F F—FEHEERSAER
Attendance and Participation in 2024 Q1

3H
March

=l ALEEHT.
B MR RE .

o EHIMATEEHEITER2024- 2025 BEETBEN B 7" FENEMEE

o RIGEBER/2024- 20250 HEETER

o BRI ALRERHIEMREEPN AEBEENEEG

o M EEERESE N BAAFEESTE ARSI E# EESHWENIRS BN LRIEZRER

Topics:
e Budget of the Mandatory Provident Fund Schemes Authority for the financial year of 2024-2025 and latest
development of the eMPF Platform
e Budget of the Insurance Authority for the financial year of 2024-2025
e Proposed Subsidiary Legislation on Risk-based Capital Regime and Insurance Intermediary Fees
* Proposed resolution to raise the maximum amount of borrowings for the purposes of the Capital Works Reserve
Fund for the Infrastructure Bond Programme and the Government Sustainable Bond Programme

miRERRELAETENESHZIERES, BREAFTE—TRR, BENKRERIZINE
Em; IEERESBTESRPMEBRRFO, EREERE.

I expressed to the Mandatory Provident Fund Schemes Authority that the current expenditure ratio of
MPF is relatively high, and the overall cost needs to be further reduced. Employees should also

increase their investment choices, allowing employees to open their own accounts with financial
intermediaries and directly buy and sell stocks should be considered.

MBFEATZFEERESNER LR ERRTZR, ARMERIEMBENNSBEEER
BEKT, BRRE—T S,

I expressed support to increase the borrowing limit of the Capital Work Reserve Fund and enquired
whether Financial Services and the Treasury Bureau can provide further explanation to the public on

the government's financial soundness and bond issuance level.

HARRER, B (R ORA) BREGIERTERIES; BANAREIREFRERERE M IEN
P&

I enquired IA if there are any obstacles to implementing the relevant systems of the Insurance Core
Principles, including how the authorities can dispel industry concerns and make improvements.

6 TR EE2024F F—ZFE T EFRS Hon Robert LEE 2024 Q1 Working Report
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2024 F F—FEHEERSAER
Attendance and Participation in 2024 Q1

RIEERESY
I Panel on Environmental Affairs

100%  (4/4)

W TREEEKE) &8, MREATHRERNKREIERERBE, RN OHER
B RSB E,

I queried the Environmental Protection Department about the time planned to launch the storm

drainage improvement project and how to reduce the nuisance and inconvenience caused to local
residents regarding the motion on "Improving the Water Quality of Victoria Harbor".

M FERZBREAMEMERERNERER) BRETHRTRXS, LRIEEGIERY
#l, ERBBRANERFERE,

I expressed support for the overall arrangements of the "implementation progress of the regulation

in disposable plastic tableware and other plastic products" while concerned about plastic tableware
and product inventory problems of the industry in the early stage of law enforcement.

FEREYWENEERS, AREGHERE. DmeRRIIREEANE, MIGEQRE
BRI BERNITHRER T 2o

I enquired about the promotion, product packaging, and garbage disposal methods to enhance

public understanding regarding the progress report on municipal solid waste charging.

MR RRTAAREEIBIRKREES, HAEBAEAEIMBRRXAFMFISIE, UKE
A ZEFEME R,

I enquired about the government's plans to strengthen cooperation with HKO and other

departments, as well as the accuracy of predictions on the "Enhancing Capabilities in
Meteorological Forecasting and Coping with Extreme Weather".

ABGEHIMEZEES S

Establishment Subcommittee

I 100% ()

BRI MBOQE) BEERRENRENL, B HIREM —BHSHOHR
Fll:ﬁo

I understood and supported the creation of time-limited positions for the "Light Public Housing"
(LPH) project, but questioned the contract period for the position of "Chief Architect".

7 TR EE2024F F—ZFE T EFRS Hon Robert LEE 2024 Q1 Working Report
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Attendance and Participation in 2024 Q1

EEEREHEST

@ Panel on Economic Development

100% (4/4)

REELXE TREAMMETIRZEAEREFRSE) BRAIE, LERIEEMNER. &
FEE, REASKNR2MEFRE,

I supported the work of "Facilitating the use of e-certs for local vessels and operators" as a whole,
but expressed concern about the wording of the revised legislation, scope of electronization, and
system security.

IEREFHEEREESEE;
Panel on Commerce, Ind i g NEEET
y ustry, Innovation
House Committee
and Technology
100% (2 B 100% O
@ MBEESY

[@ Finance Committee
B o G

M RAUERFIERETE, MR ERINEFAREF.
I inquired about cost control and detailed planning with regard to the Redevelopment of the Lai Chi
Kok Reception Center.

BRMESHEEGPENG T RES TIEHEHEESHMRETRER.
I reported on the discussion results with the Capital Projects Reserve Fund from the Census and
Statistics Department on the Panel on Financial Affairs.

FFIEE TREsMMBEREEE, BEREBNARFEEREAN =,

I expressed concern on sustainability and industry interests with the proposal on "Accounting and

Financial Reporting Council Proposed Funding Injection".

AEFNERAEREEEFERER; LAMRKRN TBIEEREBRAEM BUBRE
HAERARI R,

I enquired into the news related to the International Organization for Mediation to be headquartered
in Hong Kong, and the duration of employment for the proposed position of Assistant Principal

Government Counsel.

8 TR EE2024F F—ZFE T EFRS Hon Robert LEE 2024 Q1 Working Report
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Published the '"Ten Measures to Stimulate the Stock Market"

REILFEARE L, ¥ TFBEHEHER &F;
At the Council Meeting, I spoke in support of the motion on "Adjusting the stock and property markets policies
to strengthen the impetus for growth" ;

THEMALES, MEMBRIHERE, &R T+ARHKRTHER WRIRErKSER, 8!
And held a press conference to announce the "Ten Measures to Stimulate the Stock Market" to boost the
currently vulnerable Hong Kong stock market. The ten measures are summarized as follows:

LERERREER, FINSAINERTAT, & HHREAL
2185 TR EENTEIR .

3MPREERERESME/NENER, URXFEBBERESR,

4 RBUHFHER,

5. B IBRREIE ],

6. FERIRE

7. R OB RS,

8. X B EIEHET =S,

9B ETEE, T’ARFE,

10. {RErEm NEkiE 8RE.

1.The government should make good use of existing resources, such as mobilized the use of the Exchange Fund
to access markets* and play a "leading role"

2.Review the effectiveness of the reduction of stamp duty

3.Speed up the implementation of suggestions by the Task Force on Enhancing Stock Market Liquidity and
engage with the industry

4 Research feasibility of canceling the requirement of lot size

5.0ptimize the delisting mechanism

6.Reform the Mandatory Provident Fund Scheme

7.Relax the restrictions on share repurchases

8.Reform the screening mechanism of the Hang Seng Index

9.0ptimize the listing mechanism and enhance competitiveness

10. Increase the quota of the southbound "Hong Kong Stock Connect"

BRI BN REEWETEBE B LA, THRHEHEE EHMmEaE, UREBKEERE, SERRTH
MEAREALTANZEREATHNRERE, ERBRNFFE, ZESBERERPOMNBAMAIL

I hope the government and regulatory authorities actively consider the above-mentioned measures, continue to promote
listing and market reforms, and optimize the regulatory system, including reviewing the current front-loaded regulatory
approach and focusing on disclosure-based regulatory principles to reshape the competitiveness of the local stock market
and consolidate the pivotal status of Hong Kong as an international financial center.

*FERTRT, BRIMNEESNEERAEABEEER, FHENEBRAL%, REARMEERE—HND. BHR
i TARIMARREL BI52BE,

*The Hong Kong Monetary Authority (HKMA) states that the primary purpose of the Exchange Fund is to stabilize the
exchange rate. Currently, around 3% of the Exchange Fund’s portfolio are Hong Kong stocks and these holdings are
regarded as part of the Exchange Fund’s long-term asset allocation strategy. The HKMA emphasizes that its standpoint
of “no additions, no reductions” has not changed.

THRZE2024F F—FE T EERS Hon Robert LEE 2024 Q1 Working Report
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202425 FEBIF I TER S COUNCIL. WORK
the 2024-25 BUDGET

WEER
Collecting Feedback

HPRRBERANETEE, REEHEHEINH—0 (MBEEERE) 2R,

Met with representatives from the financial services industry to collect their opinions on the Budget.

TERR
Expressing Viewpoints

HILZEGI9EE—RERMEEIRR, #202425FEMETE
BERERER, RFARADE. &REm. SRHBERER, UKk
HELERESHHRHER. B
Met the Financial Secretary with G19 LegCo members to express =
opinions on the 2024/25 Budget, and put forward suggestions
including plans to broaden sources of income, cost-cutting

—

measures, financial policy initiatives, and improving the economy
and people's livelihoods.

TE2024- 25 A TR R SR BHEIR S
BRERS, BRLHAERERTX
o

Spoke at a media briefing of the
2024-25 Budget Speech and
expressed support for the Budget.

10 FHERZEB2024F F—FE T EERS Hon Robert LEE 2024 Q1 Working Report
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202425 FEBIF I TER S COUNCIL. WORK
the 2024-25 BUDGET

BREVHREEAMRERILE, XArREXRRA:HE, METEE MR TOBRBFEERER
B, [EFF, TMERBEERNT SANEER, SERENTES. FEXENSTER.

As I met with reporters after the Budget was released, I believed that the budget was relatively comprehensive,
while the overall removal of harsh measures for the property market also highlighted the proactive approach of
the government. I am also delighted to see that the Budget has adopted my suggestions, including the opening-up
of new markets, continuous reform, and diversified development.

FRHTT %

Open up new markets

W} EPR EHEREBRENIEHES (ETF), WKs5IHR, REGEKB LT, MBFHRTEEBEM
RiETRERF.

Promote the listing of Hong Kong ETFs in the Middle East, attract Middle East and ASEAN companies to be listed
in Hong Kong, and jointly hold a climate finance conference in Hong Kong with Dubai.

FHEE

Continuous reforms

EERFRCERZARPIEES, BEEHLIRR MERSTISER. EFOBROKES; BREtEETE
£ (REIT) BIERMNRREREREFEEEBNEER; TR /AR ESEARAMEEREGEATETE
BhstE 3%,

Implement suggestions to promote stock liquidity, such as maintaining market operations during extreme weather,
a treasure stock buyback mechanism, exempt stamp duty for unit transfers for real estate trust funds (REITs),
securities distribution business of optional market-makers, and extend "Grant Scheme Open-end Fund Companies
and Real Estate Investment Trusts" for three years.

) ZURRE

Diversified development

RERFZEN, TETRRBEEEZTHERE; RTRELIN, TREBERAEMTRIREGEE,; 28
EHEEEHER, AnETEREEHEE VTR R,

Promote the retailization of bonds to make the financial services industry more diversified. In addition to stocks, it
is also necessary to actively develop other financial service areas; facilitating the development of the bond retail
market is conducive to help meet the needs of retail investors for fixed income.

BRHFARRLRERRBF AN 555 m 5 U RIS IREENER. HAEHNAT.

FBEMER, BEEEFR, WERRHIZEDC

REVERRIGHEN, E—PE R THARINER, FINIULEE0.05%

However, the Budget does not mention the government’s access to the market to support the securities market, and
review of stamp duty. It is hoped that the government can:

Make use of relevant resources to play a greater leadership role to help boost market confidence

Adopt more proactive measures and further reducing stamp duty, such as by only charging 0.05% for unilateral parties

THRZE2024F F—FE T EERS Hon Robert LEE 2024 Q1 Working Report
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Policy Follow-up

1. (BAE) B +=1%I0E
Basic Law Article 23 Legislation

(BRARITHEEDRNZE) B2+=F, B (BERIITHRERARZ) PE2ERER—F, HASRRMEIEA
RIEMERFEARKNBEER IR, BX7E. - MEREL2NTHA. 2024F38, BREILZEEEER
. HEN=EER, BHIEMSES.

Article 23 of the Basic Law is the last article of Chapter 2 of the Basic Law of the Hong Kong. The purpose of the
legislation is to prohibit any behavior that endangers the sovereignty, unity, or territorial integrity of the People's
Republic of China. In March 2024, the bill passed the first, second, and third readings in the Legislative Council and
was enacted into legislation.

BIEARFANR, THEHN, RAESSRISHFRFBRIDETE, EAREEISSEERILEER
B, TRERFATBERERSR.

As a representative of the industry, I expressed my support for the relevant legislative work on different occasions
during the consultation period, conveyed the necessity of Article 23 legislation, and called on people from the industry
to actively express their opinions.

T R R R S, BB R HEICEENERXAS, HEHFRERKRED. &R
R =1 =LA =] R = e sy N s 2
Sm mpews  smaea ﬁéﬂﬁgﬁﬁu&% RERBIFEEFZREES, st (BAR) HB23MRI0E
=] A AR A A adN== o éia

ERIEEAR, SREMIENERER, T

I attended a consultation meeting organized by the I attended Ante Chamber Exchange Sessions and discussed
FSTB and exchanged relevant legislative content and Article 23 legislation with Mr. Horace Cheung, Deputy
opinions with more than 40 representatives from Secretary for Justice, and Mr. Chris Tang, Secretary of
accounting, insurance, securities, the AWM industry, Security, as well as other officials.

and regulatory authorities.

BEENEE2RELETTAHILE, 8
e ERESEENERRIEESRE. &
W CLBRE—SRE, BRREBRE
E AISRTIBNEE.
= Article 23 of the Hong Kong Basic Law
has been enacted, providing Hong Kong
. with a more stable business environment,
further protecting the rule of law, and
making it more conducive to the

BEEERRE, HiETIERHES, ' development of the investment and
financial markets in Hong Kong.

I wrote to the Security Bureau to put forth legislative suggestions.

12 THERZEB2024F FE—FE T RS Hon Robert LEE 2024 Q1 Working Report
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Policy Follow-up

2. 26 TME) RNIEBHE:R
Two Sessions and the CPPCC Zhejiang Provincial Committee

2EMERRE, QEFREMNITIERSEE285E, 5RER,. ESZF“ THRRETBE—F, BRELSELS
ZRIZESEIBIGERRR , FREFSEELXREAERE, 1TARKRNRE, 2EHERUTEER
RAKERBHEED X,

Premier Li Qiang announced that his first work report during the "two sessions" passed with 2,895 votes. The report
summarized the government's achievements over the past year in terms of economic and social development, and
high-quality development of various indicators with solid advancement, so that overall social conditions have
remained stable and are moving towards the development of a modern socialist country.

AANBEERARER. FEIRTERBE. BRiRkEE
8, F04FeE TME) TEREHERT

I jointly organized a seminar on learning and implementing
the spirit of "two sessions" with the financial services
industry, the Chinese Banking Association HK, and Hon
Ronick Chan.

zomﬁé@ TR EEREE :

L8 nu» o L’H{M AR B
\ 20240

BIEAWIEAHBEES, HERBEA
REAWBEEZRE+T=EINIZEES
BFEIREE, BBRIEER.

As a member of the Zhejiang Provincial
Committee of the CPPCC, I attended
the second meeting of the 13th CPPCC
Zhejiang Provincial Committee.

13 FHERZEB2024F F—FE T EERS Hon Robert LEE 2024 Q1 Working Report
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Policy Follow-up

Cross-boundary Wealth Management Connect

1ﬁma,ﬁﬁgﬁﬁrﬁﬁﬁﬁﬁjméﬁﬁﬁﬁm&A%#&m%%a,%&ﬁ%EIEEAE%W%
SREMINFRARLERESE, URARMBERLEZEET, TERBIESIFAHENER, RITENR
. NEBESITE M ROEE AR,

FREBZAERER IR ERE, UNBHIHHRES, URAHEECEENSE, FRIFEESNA
REiBEH%Z, HuERERE. LEEXER, HERHEMBEERS,

KAEETH (BREARRY B5t20245F 2826 HE Ko

On 24 January, the SFC announced the eligibility criteria and guidance for licensed corporations to participate in
Wealth Management Connect, which states that licensed corporations should partner with eligible mainland brokers
to ensure all preparations under the WMC Scheme are executed properly. They should also establish comprehensive
systems, internal control measures, and operational procedures in accordance with the requirements set out in the
guidelines.

A licensed corporation must submit a business plan and self-assessment report to the SFC to prove that its
operations are ready. Only after receiving a statement of no objection from the SFC may southbound or northbound
trading commence.

The revised Implementation Rules came into effect on 26 February 2024.

BER %ﬁﬁﬁﬁiT,W%ﬁﬁ@%r SIRIEANE) Xk, HERUEREEBRETSEMK
IFEMINES, FRARMESITRENESTH

When I was interviewed by the medla, it was noted that the mainland authorities had announced the optimized
cross-boundary WMC Pilot Scheme, which stated that the scope of approved products can be extended to
medium-high risk and non-complex funds, helping to expand the operational space of the local securities
industry.

4. BHERRXBEH

Trading arrangements in extreme weather

14

BRF2023F 11 B RMEREEEFMITEEMTBNEBHRA MERRX 7 EEBEAXM, RBIUHIRTT
%%%%ﬁ&ﬁ,ﬁﬁﬁ%&miémﬁ%fﬁ%%ﬁTTﬁ&kﬁ“ 7. HEERRZARSS.
H2RSEMEEHEE TR L, HRAEERTEMMER, 21

(DMBHRR THRZZH, FEERHASHNEXESTENEYXERRNES;

2) ARABEF A NEIRAIIRERIR EEMIRITIES INEREUNERIREER, EAAESIR.

In November 2023, the HKEX issued a consultation document on securities and derivatives trading under severe
weather conditions. It is proposed to cancel the current arrangements in the event of extreme weather to allow the
securities market and derivatives market to continue trading during extreme weather, and conduct clearing as well as
settlement services.

At the Finance Committee meeting on 5 February, I expressed two opinions to the Hong Kong Monetary Authority,
including:

Regarding trading arrangements during extreme weather, it is hoped that the authorities will coordinate with various
stakeholders to support physical cheque delivery and settlement by securities companies.

It is hoped that clear banking guidelines and standardized fund withdrawal and deposit procedures can be provided to
increase electronic transfer limits so that large-value transfers can be facilitated.
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Policy Follow-up

5. A& EENRE

New Capital Investor Entrant Scheme

FHEAKEENRFE) 3B 1 BARERHF, GERFERABRRERD3005BTIREFR
BEHE,
TMERRREZRERN, XFRE THEtE), BERsIES. ATEBREE, TAEHES
TRRBMEMERRBEENER, EREREERBEAIEZT, MAESAERENKEER,
PIIfTET R, BYRs. EREES, URASEIBKRSIT.

The "New Capital Investment Entrant Scheme" opened for applications on 1 March. Eligible applicants
must make an investment of a minimum of HK$30 million in permissible investment assets.

It is mentioned in the Budget that the implementation of the "New Capital Investment Entrant Scheme" is
also supported, which will not only help attract capital and talent to settle in Hong Kong, but also promote
the development of Hong Kong's financial services and other professional service industries. It is thus
suggested that more different types of investment products, such as derivatives, physical gold, virtual
assets, and others, are embraced under the context that investor risk can be controlled to enhance the
attractiveness of the project.

6. L RTHIGNESEE

Listing and market reform

SURFBEFEHEGES/NEN TEHRTHRE) FEERTHZREE, HEASHRAEHNERE
MeiEREZ.
WEFAMEIRRDA/\KEE, SFELHNE. REEE. WEEE. FHEE. BXMEETA. B
B-ARBELESRI. BELTHES, EEEERBREBRMAMESHERERR, MURENREZ
EIRE,

REBXFINMEEBEREBRRBRN LRERINEENESR, RRERTERREFETER
B, HEHSEBSRRBERANER, RAKZEEEEFZRF OB,

I participated in multiple meetings held by the Hong Kong

Securities Association task force on "Listing and Market Reform"

to discuss the difficulties confronted by the industry and proposed
suggestions for improvement.

Concerns from the industry are divided into eight major areas: @
listing reform, delisting mechanism, narrowing of spreads, issues o
of lot size, the Hong Kong Stock Exchange Fund Platform, the

HKD-RMB Dual Counter Model, stock borrowing, and lending

mechanisms. I have compiled all opinions and wrote to the HKEX

and FSTB for follow-up.

I hoped that the HKEX and FSTB will actively discuss the above-

mentioned issues and suggestions of concern with the industry.

The industry is willing to communicate closely with the FSTB to

jointly promote the development of Hong Kong's financial

services industry and enhance and consolidate status of Hong

Kong as an international financial center.
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Activities Updates

Uniting Our Industry, Celebrating Chinese New Year

REEEERA+—ERE, REBXZMEREMAGESRINERE, B—RRENEE LTBEE
BIEREF TERER, BEHE TEE.
I am so pleased to be here with 11 industry associations to hold the Spring Reception 2024 at the HKEX Connect

Hall, bringing Hong Kong hope and prosperity in the Year of Dragon with all distinguished guests.

EARNTHRESREHR
2024 RIRREF T EEFE

EBHHITRE SRR
20245 FIRRRE 4G & B 73

FRRE. WHERRRXKEERT, TiHREEERFREEH %
r, BERNER. WSIHMER. BENTHS, BEESENE/MTHIS
MEREFTYE LR EIFRIE R

Mr. Paul Chan, Financial Secretary of Hong Kong and the officiating guest,
stated that the market now has relatively favorable conditions to develop
new products, attract new funds, and explore new markets. He believes that
the local financial market and industry will definitely usher in better
development.

BRXFAEREEEMIEH, WAINBEIRREES, BEMERNE O
1, SHEE-RVEERFRREZT, EEEMERGURELERE
Hig,

Mrs. Laura Cha, Chairman of HKEX Group, expresses that despite pressure
from the external environment, with concerted efforts of the industry, Hong
Kong's financial industry expects more development opportunities this year
with the promotion of a series of positive factors.

RART, ERRBEREEREHRE, EEEEEFARXKESHA
B TEEARIEEAL, BERS| T—H—I1. R, RAFBINMEE

&, BEDS. FANBEERARRFZZELGEFRDTITS. SEEN
FHEE,

The financial services industry faces many challenges, but I believe that
Hong Kong can continue serve as a "super connector” connecting the world
and attract different overseas funds from the Belt and Road, Middle East and
ASEAN countries to revitalize the market. I urge our industry to explore
new markets, diversify our businesses and continuously reform.
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Activities Updates

WMEEE BEERANE
Uniting Our Industry, Celebrating Chinese New Year

= f.,,_,,_:'_’:% E,_:;"_,,_\, i
) EERBANSHESMRER

2024 FRESEHEBRFF

Spring Reception 2024
UZeSESFHEE SRR

)

wwesameazar () TEREZNEES

o o oo,

SREFFREE TIM400IRFPAR SR, AESMNREERAERFFNSSERTARNEE, FERK
HAZUERANTNZERE, BE—FEEANBUSMMERE LNRAIZFNER; BRHHRZZEF
FEMEISX%E. VRREFEHRERER, EBAREE. ERER!

The Spring Reception saw nearly 400 participants from various industries gather. The lion dance performance
added a lively atmosphere to the festive occasion. I would like to express my gratitude to all industry representatives
and associations for your strong support and assistance on major political and financial issues over the past year.
Thank you to all colleagues from the Legislative Council for your attendance and support. I wish prosperity for both

China and Hong Kong in the Year of Dragon!




IRER REBEEHN
Speaking Up for Our Industry

HESBRESNMBE. EEEF2EIMNE
RRBAGEEETED, ARFEOZERE,
Attended the leadership luncheon for financial service
associations hosted by the Hong Kong Institute of
Financial Analysts and Professional Commentators and
the Hong Kong Securities Professionals Association to
exchange opinions on industry concerns.

HFIREE S SRC—RHFEEEDEKE KK
NEERERE,

Attended the first Asia Pacific Family Office
Development Forum with colleagues from the Chinese
Gold and Silver Exchange.
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EENE

Activities Updates

HEBEATHRERABHEEHE, SHT/IEL
HRE R R EEES.

Met with the Hong Kong Capital Markets Professionals
Association to discuss the problems of SMEs' listing and
financing and proposals for improvement.

HEREBRNERAREREE. FBPEEEG
EIMHEEL,

Attended the Spring Reception hosted by Invest Hong
Kong and the Hong Kong Chinese Enterprises
Association.

HIEEEHNFEEERE, HEFERARERIR
BR.

Met with the management of Hang Seng Index Company
to exchange views on recent developments and

performance.



IRER REBEEHN
Speaking Up for Our Industry

HEREEHEE 17TEDMNERRIERRE.
Attended the opening ceremony of the 17th Asian
Financial Forum with industry leaders.

ASIAN FINANCIAL FORUM
BN & R

HEERMESREHITHERE, BEAM.
Attended a regular networking dinner of the Financial
Industry Association to exchange views with industry
professionals.

EENE

Activities Updates

HE2024F B EATHRE, IS EHEMmE
M2 REHESAIHELER.

Attended the Hong Kong Capital Markets Forum
2024 to promote sustainable development through
market integrity and sound governance.

Ifi.K.t)C \ s

'“Eﬁﬂjﬁaﬁﬁv
g Kong £~ \ 4 "Arkets Forum 2024 :
Groy \lh vith ' and Sound, Goy Z

(I

HEEBEBRMSZERFHITEI
Attended the Issuance Ceremony of the Hong Kong
International Airport Retail Bond.

HEE BV BB EAFEETREL R RE
18

Attended and delivered a speech at the 28th
Anniversary Spring Dinner of the HKAFA.

E? RGNS KoNe Associamon o U T e
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HE TEBPEESREHE EF—20238FT
BEEKRE

Attended the HKCAMA - Bloomberg - 2023 Offshore
Chinese Fund Awards.
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IRER REBEEHN
Speaking Up for Our Industry
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Lion Rock Daily
FEARTEEREFTESTHANKEE, TOET

PREFBEMERNERNZST, HEXFEEE
KL IREBN AN E RS REBERER, BRI
BEEBIr2HEptHS,

Mr. Robert Lee stated that the meeting between Mr. Xia
Baolong and representatives of the Hong Kong financial
industry fully demonstrates the central government's
support for Hong Kong's financial development,
encourages the industry to cooperate with various national
policies and measures to connect the mainland and Hong
Kong's finance, and helps global investors better
participate in the mainland market.
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Ming Pao
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HMARETHRBER, BFESRAEHENEI,

The first phase of regulating disposable plastic tableware
and other plastic products in Hong Kong will be
implemented on 22 April. Hon Robert Lee, LegCo
Member for Financial Services, is concerned about
whether the government will provide assistance in
recycling disposable plastic tableware if it is not sold out
during the adaptation period in the catering industry.
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Sing Tao Daily
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After the optimization of the WMC Scheme, securities
firms are allowed to participate in the pilot scheme for
the first time. Hon Robert Lee, LegCo Member for
Financial Services, stated that small and medium-sized
securities firms may need to consider mergers to meet
the participation requirements. He also indicated that
seeking cooperation from mainland securities firms may
not be difficult, but it is necessary to find good partners.
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Hon Robert Lee, LegCo Member for Financial

Services, indicated that the Hong Kong stock market
has been sluggish in recent years and needs to move
towards diversified development to attract global
investors in a more "aggressive" way, and package bond
issuance through "the securitization of infrastructure" to
reduce the financial burden.
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Hon Robert Lee, LegCo Member for Financial Services,
stated that the challenges faced by the financial services
industry need to be addressed from three aspects:
exploring new markets, continuing reforms, and
promoting diversified development.
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Hon Robert Lee, LegCo Member for Financial Services,
stated that Hong Kong's competitive advantage is its low
tax rates, and the government's clarification is a positive
message that this is not easily changed. Any increase in
taxes at present is detrimental to the market. He believes
there are other ways to increase revenue and reduce costs,
and improve the government's financial pressure.
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Hon Robert Lee, LegCo Member for Financial Services,
stated that the current government's proposal to lower the
stamp duty on stock may not be too ambitious in the face
of fiscal deficits, and believes that a balance should be
achieved from a rational perspective. It is believed that
Hong Kong should continue to explore new markets and
implement continuous reforms, such as adjusting the
buying and selling restrictions of each stock, increasing the
degree of market retailing, and promoting more investors
to enter the market.
KA
Ta Kung Po

ICEE SRR REEFERR (KAR) Fr, 18
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Hon Robert Lee, LegCo Member for Financial Services,
expressed that after Article 23, society can become more
stable, and the people of Hong Kong can focus on
economic development while maintaining Hong Kong's
international status. The International Financial Week is a
reflection of Hong Kong's internationalization advantages
and a vote of confidence from the international financial
community in Hong Kong.
&#B01
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Hon Robert Lee, LegCo Member for Financial Services, stated that the WMC 2.0 scheme has made a breakthrough in
allowing securities firms to participate, and it is expected to feature more optimization measures in the future to benefit

different types of securities firms.
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BEE: (852) 3686 2071

{BE: (852) 3568 8945

BHS. info@robertlee.hk

Address: Room 1307, CITIC Tower, 1 Tim Mei Avenue, Central, Hong Kong
Telephone: (852) 3686 2071

Fax: (852) 3568 8945

Email: info@robertlee.hk
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