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2023 marks the beginning of the new legislative session at the
Legislative Council. I was elected as the Deputy Chairman of the Panel
on Financial Affairs and joined the Bills Committee on Inland Revenue
(Amendment) (Tax Concessions for Family-owned Investment Holding
Vehicles) Bill 2022 to facilitate the implementation of the Bill. I
continued to participate in Panels on Economic Development,
Commerce, Industry, Innovation and Technology, Financial Affairs, and
the Environmental Affairs.

It has been more than a year since I became the LegCo member for the
financial services industry. Despite challenges we face, I am delighted to
witness the bright future in store for Hong Kong’s economy. Hong Kong
is moving toward normality, with major international events such as the
Asian Financial Forum being held. The capital markets has also
stabilized and has witnessed increasing trading volume. With the
resumption of normal traveler clearance between Hong Kong and the
Mainland on February 6™, the government has also launched the
“Hello! Hong Kong” promotional campaign. As the Chairman of the
Commerce, Industry and Social Affairs Committee of the CGCC, 1
visited Vietnam, to meet with local business leaders to promote Hong
Kong's financial markets and business connections with overseas cities
and regions. I also actively exchanged views with professional
organizations of the Greater Bay Area, Zhejiang, Tianjin, Qingdao, and
Beijing to discuss future opportunities in finance, investment and
technology.

The 2023 "Two Sessions" have been concluded. The conferences made
comprehensive, profound, and important development
decisions. As a member of 13t CPPCC Zhejiang Provincial Committee,
I am honored and aware of the responsibility to share and fully
understand the key actions of General Secretary Xi Jinping’s speech and
the spirit of the 2023 "Two Sessions" to the financial service industry.
Other than attending seminars, I also co-organized the sharing sessions
on the spirit of "Two Sessions" with the Chinese Banking Association of
Hong Kong and Hon Ronick Chan with more than a hundred financial
professionals in attendance.

national

As a LegCo member, it is important for me to maintain close
connections with the industry, government, and relevant regulatory
authorities. As well as meeting with representatives of industry
associations on a regular basis, I also attended sharing sessions and
professional forums to connect with the industry, the public, and young
people. I also submitted proposals to the Financial Secretary, the
Financial Services and Treasury Bureau, and the SFC to give feedback
on industry recommendations on the Budget, consultations related to
risk management of futures contracts, and other topics of concern to the
industry. I accepted various media interviews to convey the latest
development of the financial services industry to the public on virtual
assets, listing reforms, and the HKIDR.

I am honored to have been invited to different spring receptions to meet
with members of the financial services industry, the HKEX, Chinese
Gold and Silver Exchange Society, government officials, and fellow
LegCo members to celebrate the Year of the Rabbit. I genuinely hope
that Hong Kong and the financial market can embrace the bright future
in the year ahead. I will continue to promote cohesion and
communication within the industry, consolidating Hong Kong as the
international financial center.
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ATTENDANCE AND PARTICIPATION IN 2023 Q1
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Council Meetings Panel on Commerce, Industry, Innovation and Technology
100% 100%

NFEEEE REEREHEEY

House Committee @ Panel on Economic Development

I 100% 100%

MBEEY RIREHBEEE

Finance Committee I Panel on Environmental Affairs

N 100% 100%

ASEFVMEEZEES S MREHEEY

Establishment Subcommittee ‘ ‘ Panel on Financial Affairs

I 100% 100%

BEEHRXNEEERFTHMEEZEST

Subcommittee on Promoting Development of the Guangdong-Hong Kong-Macao Greater Bay Area

I 100%
QO22FEHFISI(RIFRERETLANRBERNIFFIER) EE5F

Bills Committee on Inland Revenue (Amendment) (Tax Concessions for Family-owned Investment Holding Vehicles) Bill
2022 (Agenda)

I 100%
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INDUSTRY-RELATED BILLS

o22F RIS (RIERE R E T ANKRBER) RZFIES)

Inland Revenue (Amendment) (Tax Concessions for Family-owned Investment Holding Vehicles) Bill 2022

THREFEZEE QO2ERBRE) PRk, KERAEABTBEENMEEEXNERIERE
5, #ASEBRKBENAERMRBERSR, BIFE2025FFKA, HERDR200MRENAET
BRI EIER R,

In the 2022 Policy Address, Chief Executive Mr John Lee stated that family offices are a key growth segment of the asset and wealth

management industry in Hong Kong. The Government will offer tax concession for eligible family offices. The target is to attract no less
than 200 family offices to establish or expand their operations in Hong Kong by the end of 2025.

BRSEIFRMNERRMIEREZS S, TRB2H, ZREE, FEEIETBRHENLEER
MRERR, RATEBFASEENMERMBIMIL

I joined the relevant bills committee on January 20th 2023. Since then, I have taken an active part in promoting the development of the
family office industry in Hong Kong and enhancing Hong Kong's status as an asset and wealth management center.

2208, FFIERESGTAFFIFIREEZTIE, LRRHERNIDZAE SR LMEROIERMN_

e A

276t oo
The bills committee completed the item-by-item scrutiny of the bill on February 20%. The debate on the second reading of the bill will

be resumed at a later meeting of the Legislative Council.

(2022 ENTEFRISF] IR HIES)

Stamp Duty (Amendment) Bill 2022

1R 18AILEEGH=—EER QO22FENRHAENRAIER) , BEREATISHERIELA.
FLIESE TR B R ENERBIE .

The Stamp Duty ( Amendment) Bill 2022 was passed after the third reading and gives effect to the proposed exemption of stamp duty
payable for certain transactions relating to dual-counter stocks made by market makers.

BT HEBFEHERRER, EBRRTHHKMEBRERZ IRNKREEER, BHRAAR
BREESAREME, TENARBEESRERKKREENTRS|7], HEARBEBRRL.

I highly welcomed the passage of the bill which, by exempting stamp duty on stock transfers of HKD and RMB dual counter stocks
for specified transactions conducted by market makers, promotes the liquidity of RMB-denominated stocks and facilitates RMB

trading by international investors.

BT ER LU SZIHESR, TERAFRNIIIERMITESS], MAMBRMIEHE
T also spoke in support of the bill, and proposed establishing clear administrative guidelines for the industry to ensure the smooth

operation of relevant mechanisms.
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A
SPEECHES AT MEETINGS

With
Development  of

regards to  "Promoting the
Green Transport”
motion, I suggested the Government
should formulate a more specific action
plan, and use financial incentives such as
green financing to promote the upgrade
and transformation of the transport
industry.

I gave a speech in support of the
Stamp Duty (Amendment) Bill 2022
which exempts stamp duty on stock
transfers of HKD and RMB dual
counter stocks for
transactions

specified
conducted by market
makers. I also proposed establishing
clear administrative guidelines for the
industry and a review and extension
mechanism to enhance the
competitiveness of the Hong Kong
stock market.

With regard to the "Reinforcing Hong
Kong’s Status as a Regional Logistics
Hub" motion, I proposed developing
green logistics infrastructures in the

Northern =~ Metropolis,  expanding
financing channels for logistics
companies, and promoting data

interchange in the Guangdong-Hong
Kong-Macao Greater Bay Area.

With regard to the "Improving the
Policies on Foreign Domestic Helpers"

motion, I proposed enhancing the
transparency of employment
information, and strengthening

publicity, education, and training.

With respect to the "Making Chinese
History a Compulsory Subject at Senior
Secondary Level" motion, I stated that
should be carefully
considered, and that relevant thematic
research sections in Chinese language may

related actions

be included and additional performance
examinations for extracurricular activities
be provided.
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I inquired as to whether the
government would continue to
promote the diversification of MPF
products and allow more financial
sectors to provide MPF services in
improve MPF
returns reduce

the future to

investment and

related expenses.

With regard to the "Comprehensively
Promoting the Development of the
Hydrogen Energy Industry in Hong
Kong" motion, I suggested broadening
the channels for hydrogen energy
enterprises to raise funds for listing, and
exploring introducing carbon reduction
by using hydrogen.

I gave a speech in support of the
"Integrating Associations of Chinese
Fellow Townsmen into the District
Governance Systems" motion, proposing
three suggestions: setting up a regional
governance  coordinating  committee,
strengthening  policy  publicity, and
cultivating young talent.

Finance Committee

BHEXHAER TEH
nE) HE, ERBFLE
REMB. BEit, BER
H. IRIR. ERBEESFHE
R, feHARRESHRN
MRS, URRAR
RERSo

AFEmH %

I gave a speech to support the
government's "Light Public
Housing" scheme, which should urge
the Government to focus on issues

related to cost, site selection,
supporting arrangements,
environmental protection, and
qualification ~ examinations, and

provide the relevant data to assure
the public.

=]

Establishment Subcommittee

o) R B SR A 18 o s B L
MEFEARFHEZE
2, UEMEARER, ®
BRI M

og o

I inquired into how the policy team would
balance the consideration of different
stakeholders in setting the proposed posts
to broadly collect industry views and
ensure the independence of consultations
and research.

MR EE2023F E—FE TR Hon Robert LEE 2023 Q1 Working Report
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SPEECHES AT MEETINGS
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Panel on Economic Development
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With regard to the Maritime and
Aviation Training Fund, I asked
the Government about its solution
to the manpower shortage problem
and the effectiveness of relevant
training courses in practice.

Proposed and raised questions
regarding Hong Kong Tourism
Board's with
consulates in Kong,

communication
Hong
marketing costs and efficiency, etc.

EEREHE/IA

Subcommittee on Promoting Development of the
Guangdong-Hong Kong-Macao Greater Bay Area

FEEBARAERERIF
REERBER, Wi
EEFISELUERE s
ggE) EREE, B
[E P& RER R o

I was concerned as to how cross-
department cooperation is conducted in
innovation and technological development
in the Greater Bay Area to expand the
application  of Data
Interchange" and promote the coordinated

"Commercial

development of financial sectors in the
area.

TEREIHREHREHES S

Panel on Commerce, Industry, Innovation

and Technology
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I gave a speech to support the
development of the "Trade Single
Window" in Hong Kong to maintain
its competitiveness as a trade and
logistics hub, and inquired into the
project schedule and cost control.

Taking the financial services sector as
an example, I inquired into whether the
Government had set clear guidelines
for SMEs to support their applications,
and whether it would issue a list of
intermediaries so SMEs could seek
quality assistance.

MERHERT
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Panel on Financial Affairs

I inquired as to whether the Hong
Kong Monetary Authority would
provide guidelines on the licensing
regime for virtual asset
providers, and exchanged views with
the Authority on the licensing of
virtual banks in Hong Kong for their
development in the Greater Bay Area

service

and assistance provided by the

Authority for negative asset holders.

In relation to the SFC Budget for
the Financial Year 2023-24, 1
asked the SFC how it would review
the effectiveness of the creation of
posts,  the the
determination of certain capital
expenditures, and the acquisition of

property.

criteria  for

I inquired into the latest progress
of the licensing system for Type
11 and 12 regulated activities and
the coverage of the Regulatory
Regime for Depositaries of SFC-
authorized Collective Investment
Schemes.

I asked the MPFA about the
investment returns and benefits
of MPF and the promotion of
the eMPF platform by the
MPFA.

In relation to the Accounting and
Financial Reporting Council Budget
for the Financial Year 2023-24, 1
asked the Council how it would
balance the interests of different

levy  channels and  relevant
stakeholders in the face of
unsatisfactory revenue, and, in

particular, whether it would increase
the stock trading levy.

R EE2023F E—FE TE#RE Hon Robert LEE 2023 Q1 Working Report
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Panel on Environmental Affairs
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I inquired about the progress of the
construction and treatment capacity of
the Waste Management Facilities
I.PARK, and discussed with the
Environmental Protection Department
the feasibility of integrating green

financial development into the project.

With regard to the "Application of
Advanced Smart Technologies in Water
Quality Monitoring" motion, I asked the
government about the allocation of
resources for the disposal of marine
waste and the basis for setting pollution
control targets.

FEREBZEIHINER

Panel on Security (Special meeting)

B (0NEEBARE
) WHRAEHEN, 8
BESSTRRT. BN
FARMZEBAT A
IR SRRE R,

o
leconds

Sunny TAN

(2) Dr Johnny |
/JELOPMENT OF HYDROGI
—— L.

With respect to the "Law and Order
Situation in Hong Kong in 2022"
I asked the Police about
working with different sectors such as

briefing,

the SFC, communication platforms, and

social media agencies to tackle

financial fraud.

2
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Bills Committee on Inland Revenue (Amendment)
(Tax Concessions for Family-owned Investment
Holding Vehicles) Bill 2022 (Agenda)
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ARREERXFEN,
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I asked as to whether the government
would loosen requirements such as
minimum operating expenses for family
control the
competitiveness of Hong Kong's tax
treatment. Focused on the flexibility of

vehicles to enhance

the regulations to incorporate emerging

assets into eligible tradable asset
classes.

I inquired as to whether the
government  would lower the

minimum asset threshold for family
offices,
promote the diversification of asset
classes. I was also concerned as to

reduce restrictions, and

whether external publicity efforts
would be strengthened to provide
one-stop support services.

EWREE2023FF—FE T E#RE Hon Robert LEE 2023 Q1 Working Report
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ANTE CHAMBER EXCHANGES

1818H
ERR
BB RS
JANUARY 18t
THE SIXTH

ANTE CHAMBER
EXCHANGE SESSION

2A15H
EER
BIEERSRE
FEBRUARY 15t
THE SEVENTH

ANTE CHAMBER
EXCHANGE SESSION

3H22H
FI\R
ARG

MARCH 22nd
THE EIGHTH
ANTE CHAMBER
EXCHANGE SESSION

HPHEEERREIERSFEER M. MBUBFEFZE, AERERRE
MERRE SRR IMEREFEEE. EHRABRFME, BFHR
RUEBFFEHEFEREL. FRAPERETFFHIRT %o

Exchanged views with Deputy Financial Secretary Mr Michael Wong and other officials on the issue of simplifying
government procedures, deferred to the Development Bureau regarding the problems of complicated procedures
and long approval cycle for CGSEs to apply for land use rights. The government subsequently proposed solutions,
such as to regularize the application approval process and extend the application cycle to ten years.

HEPEHFAREPEIER. WEEBREBREFEFRR. BBMEEERRE
ERERREFES, BGITHREFKEPRZITHEMERNT. B
BEHEREBIREME. BEAS. BXRFBGRMNICETEFREETIN
& afo

Exchanged and discussed with Deputy Secretary for Justice Mr Horace Cheung, Secretary for Financial Services and
the Treasury Mr Christopher Hui, Secretary for Commerce and Economic Development Mr Algernon Yau and other

officials on the implications of the Chief Executive's visit to the Middle East for financial development,
optimization of bond market and cross-border financing, recruitment of talent, and Article 23 of the Basic Law.

HEBERERESR. XUEBERKESHREER. REREEEHEE
BRFEBRNIRIERE. BPHNRER. RIREERRYRS, FNES
AUEERFERBTFRE,

Discussed with Chief Secretary for Administration Mr Eric Chan, Secretary for Culture, Sports and Tourism Mr Kevin
Yeung, Secretary for the Environment and Ecology Mr Tse Chin-wan, and other officials on environmental
protection, carbon neutrality and energy, environmental hygiene and food safety, and sought to host more
major sports events in Hong Kong.

EWREE2023FF—FE T E#RE Hon Robert LEE 2023 Q1 Working Report
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CROSS-SECTOR COOPERATION
BETWEEN LEGCO MEMBERS

ERERER,

BERERERTBHE
5231 BRI ER i
1858 _F s R A R R i
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Together with Hon Edmund Wong (Accountancy) and Hon Ambrose Lam (Legal), I met with
dozens of legal, accounting, and financial services professionals over three days to collect their
views on SME listing financing, IPOs, and regulatory issues.

With respect to small and medium-sized sponsors in the field of financial services, I discussed
the financing difficulties of SME:s in listings, and their suggestions for improvement.

LB—RIBFERR, IRMESBEREBRFEFRERNR
PUERBEIRR, nRBRIERIE.

After a series of investigations, I met with Secretary for Financial Services and the
Treasury Mr Christopher Hui and Under Secretary for Financial Services and the
Treasury Mr Joseph Chan to exchange views on relevant issues.

EEVMREBREFREBRFFEFLRE,
R, (es5B A7 RER G B FELEE
IR E N Z E R

her Hui to
nicate with

I wrote to Secretary for Financial Services and the Treasury Mr Christo
share my views across four areas, and urged the Bureau to actively com
the SFC and HKEX so the relevant regulatory authorities would properly'follow up.

Approval for major enterprises, resulting in
unfair treatment

A~ ) %

ERARAPLHE >

) Improvement to regulatory attitude and thinking

) Setup of a complaint handling mechanism

) Enhancement to listing incentives and extension
positioning

EWREE2023FE—FE T E#RE Hon Robert LEE 2023 Q1 Working Report
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2023-24 BUDGET
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EXTRACT OF THE 2023-24 BUDGET RELATED TO
THE FINANCIAL SERVICES INDUSTRY
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Rapid recovery:

e Extend the application period of all guarantee products
under the SME Financing Guarantee Scheme to March
2024

e Disbursed consumption vouchers to eligible persons

Align with National Development
Strategies:

¢ Plan to issue no less than $50 billion in silver bonds and $15
billion in retail green bonds in the next financial year

e Plan to earmark a certain proportion of the future issuances
of government green bonds and infrastructure bonds for
priority investment by MPF funds

e Provide $100 million to InvestHK to attract more family
offices to Hong Kong

e Continue to explore the expansion of mutual market access
and enhancement arrangements with the mainland

® Introduce a listing regime for advanced technology
companies in the first quarter of 2023

® Put up specific reform recommendations on GEM for
stakeholder consultations

e Allocate $100 million to the Hong Kong Productivity
Council to strengthen assistance for SMEs when applying
for government subsidies

Bulldlng capacity:

Extend the Pilot Programme to Enhance Talent Training for
the Insurance Sector and the Asset and Wealth Management
Sector by three years

e Develop the Northern Metropolis to promote high-quality
economic cooperation between Hong Kong and the Greater
Bay Area

High-quality development :

e Set up a Green Technology and Finance Development
Committee to formulate an action agenda regarding
green finance

® Allocate $50 million to expedite the development of
the Web3 ecosystem

® Set up a task force to advise on the sustainable
development of the virtual asset industry

¢ Introduce a new Capital Investment Entrant Scheme

TR EB2023FFE—ZFE T E#RE Hon Robert LEE 2023 Q1 Working Report
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2023-24 BUDGET

L E SR
2023-24 BUDGET CONSULTATION

18318, # (MEFERERE) , HEBRMEERE
KRB REREZS, BETPIREZEERS, 6
(1) SRR RENTERR ;

(2) B HAREE,;

3) RAREM L ZEREER;

@) (REERE EREREN R,

S IRERE_RHIBETBEEE

On January 31t T personally submitted a proposal on the 2023-
24 Budget to Financial Secretary Mr Paul Chan and provided a
number of suggestions, including:

(1) Reducing the stamp duty on shares;

(2) Assisting the industry in upgrading and transformation;
(3) Improving support services for family offices;

(4) Promoting the development of virtual assets and related
technologies;

(5) Increasing circulation in the secondary stock market.

HNT=% =

REEAMEE RcE

MET WITH THE PRESS AFTER THE ANNOUNCEMENT OF
THE 2023-24 BUDGET

A k5 S S gy e e B & EERLRHAER, THERERRMNTE
R e ot 00 \ZWEH, @f%: () ERRABRHD,
I met with the press after Financial Secretary Mr Paul Chan gave (Z)ﬁ}ﬁgg 1§#$tﬁ s (3)7-‘"]12 &@ﬁl’lm\ E’I
a speech announcing the Budget and commented on it on Now TV. SR, (4)Eﬂ: T RfEESREZ Tl , AR
GIMRIETERMAALSF;

I expressed my general support for the Budget, and was pleased to
see some of my suggestions featured, including: (1) the relaunch
of the Investment Immigrant Scheme; (2) the development of the
retail bond market; (3) the speeding up of the development of
green finance and carbon markets; (4) research into the

diversification of MPF investments; and (5) strengthening
financial talent cultivation.

BHRMEERRERRDERBILE, AR
TSHEES B,

I was disappointed, however, that no review of the stamp
duty on shares was addressed in the Budget, and I will

continue to strive for this in the future.
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2023-24 BUDGET
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WRITTEN PROPOSALS

B RS R3S FEEEE, NERE:

I gave 35 written proposals on the Budget, including:
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5) (B EEREEMBBARNEES

(1) Expanding the Cross-boundary Wealth Management Connect Scheme,
and the categories of investment products
(2) Deepening the Stock Connect mechanism, including the introduction of

futures connect, commodity connect, and IPO connect
(3) Reconsidering a reduction in stamp duty on shares
(4) Promoting listing reform, activating GEM, and increasing financing
channels for SMEs

(5) Promoting the development of virtual assets and related technologies
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BNERERT, MENR2023F5A3BMNILEGE = AMBFREEEZERE1TIEE,
The government said that it would try to respond before the Legislative Council's third meeting
on the 2023-24 Budget on May 379 2023.
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POLICY FOLLOW-UP

55 o O ae ot B frhr AR S AR AC 1T RO SR LB B IR e 5

The SFC consulted on the Proposed Risk Management Guidelines for Licensed Persons Dealing in Futures Contracts

2022F 118, FREHM (EAREEHEANRSZNFRANEKREERES) E1Thi5HE#H, SEMBER
AEREFPEEEERFRNEAREE,
HEBEXABENEERRAER; SF1A19H, KERBRERAGRRS, RMIEHIESIRE,; B
IMEMEREFAX T EZDARREEAS. BmiiE %FﬁE\@%ﬁﬁﬁﬁﬁﬂmﬁﬁ\@ﬁUﬁg
KRB BEHLZHENAER, FERERBOETRIRMFHZER

In November 2022, the SFC launched a consultation on the Proposed Risk Management Guidelines for Licensed Persons Dealing in
Futures Contracts, aiming at strengthening risk management for futures brokers' dealing activities.

I actively communicated and exchanged ideas with the industry. On January 19t 2023, T wrote to the SFC stating that the proposed
guidelines were too tight after collecting industry opinions. Six suggestions were provided including the coordination of risk
management officers, regulations on the commodity futures business, management of risks in preferential margin treatment, stress test
requirements and transitional arrangements, etc., with the goal that the regulatory authority would follow up on these views.
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Investor Identification

KREEHABEFEBE BRERS) ), EEREGSZERKREERIE, BRXFESHERNERRE
EMAILR, HMREARERBITISEREN.

HIER3IA20BEXN, REREEEEERVAKESHUIRTHRERES, AAX %ﬂﬁ%@kT@A%
ER, TRIREHENRIRESAENRSE, RTBERESHEARE, , RESEASHRIAXHR

B PREVRE B R,

The Investor Identification Regime (HKIDR) and Over-the-counter Securities Transaction Reporting Regime (OTCR) identify the
investors behind trading instructions to improve the regulatory authorities' market supervision abilities.

The HKIDR was launched on March 20t 2023. It requires that every investor sign a consent with brokers and banks to submit
personal identification information to the HKEX and SFC, otherwise they may only sell or withdraw the stocks on hand. I called on
the industry to fully comply with the relevant requirements, and authorized the transfer of personal identification documents to
HKEX's confidential database.
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By SR ERGE

POLICY FOLLOW-UP

BRFEMAZHRES

Policy Statement on Developing Family Office Businesses in Hong Kong

38248, BAEXR (EREBEERGENAERTHNEERES) , WL —R5IEE, BeXRMNEE
BEAXBERBENER, SRFESEH—0 (MEREXR) FRESINEH TERKREENEF L ;
HRGEMAERENRBE RS

HEUNHFAERN (RES) , BEEHBERAZEEEFAEREERMEEEREFONES,

On March 24th, the government issued the Policy Statement on Developing Family Office Businesses in Hong Kong and introduced
measures to develop a vibrant ecosystem for global family offices and asset owners, including the introduction of a new Capital
Investment Entrant Scheme (CIES) in the 2023-24 Budget and tax concessions for family office investments.

I welcomed the Policy Statement issued by the government, and believe that relevant policies will consolidate Hong Kong's strengths
as an international asset and wealth management centre.

Bk3ZFRIEER (EMR_ETHRRAL

HKEX Amended Main Board Listing Rules

3H248, BEMWRFMELIMERERR AR (ERLEHRA) , E—PHEAFBNLHER, RAD 1©
20233831 HEMIE—EEE, AERENEH LHNASHZBRERRERFRH.

FARRERA RS —REREM. STEBRLRM. TEME. REERNRERERR. FRmMEERIN
A RALEITRBIAE,

On March 24th, the HKEX launched the new Main Board Listing Rules for specialist technology companies, further expanding the
listing framework in Hong Kong. A new chapter will be added to the Rules on March 315t 2023, at which time companies seeking to
list under the new chapter may submit a formal application.

The new chapter of the Rules apply to companies in one of five specialist technology industries: next-generation information
technology; advanced hardware; advanced materials; new energy and environmental protection; and new food and agriculture
technologies.

55 O A PR R R A R R 1

SFC Consultation Paper on Virtual Assets

AN EFEBBERITERERD
FIEAER2023FE6 B 1 HEM.
28208, EREMERNEREER S TEEEENREREATRMAEN, SIFHEEEEREM.
BAE2EEHE R EMNRS]. ERAIEFRHES, BHHEN3A31H5%4,

o FESEEFENEY, SRILEREERBIRMUEZEEE,

The Legislative Council passed the Anti-Money Laundering and Counter-Terrorist Financing (Amendment) Bill last year, which
would formulate a licensing regime for virtual asset providers. The amended Ordinance will come into effect on June 15t 2023.

On February 20%, the SFC launched a consultation on the proposed regulatory requirements for virtual asset trading platform
operators, including proposals on licensing conditions for operators, the scope of individual participants, restrictions on token
inclusion and risk, etc. The consultation period ended on March 31st.
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Over the past three months, I had been interviewed by various media outlets, among which
48 articles were published in newspapers, and 344 articles can be browsed online. The

followings are extracts from interviews:

218 E+t Bloomberg
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Expressed that normal traveler clearance is imminent; many
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large-scale international events have recently been held in Hong
Kong, which shows that Hong Kong is slowly returning to
normal and the economy will re-open soon.

£ E H#R Sing Tao Daily o
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Hong Kong is introducing a licensing regime for virtual asset
service providers, which will comply with international regulatory
requirements, and it should be conducive for Hong Kong to
consolidate its status as an international financial centre.
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Reiterates his view that when President Xi Jinping visited the
Middle East he mentioned the internationalization of RMB and
RMB settlement in cross-border trade. Hong Kong can leverage
the advantages of RMB trade development.
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Expressed that Hong Kong's financial services industry will
continue to upgrade and drive transformation. Even though
geopolitics and the pandemic have brought challenges to the
industry, the prospects remain promising, therefore the
government should be able to reconsider lowering the stamp
duty on stocks.

THEART, BERRIUEREERBRHESE
HEHE, FHERTEREEREEREX, §FZ
(& & 78 Bl PR = B RO 1L

Hong Kong is introducing a licensing regime for virtual asset
service providers, which will comply with international
regulatory requirements, and it should be conducive for Hong

Kong to consolidate its status as an international financial centre.
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£ 5 B3R Sing Tao Daily o————————

FHEAFERREEHEEREERS TA
BER AR, AERIIKZRE,

Holds out hope that China Securities Regulatory Commission
(CSRC) is not going to establish too many restrictions regarding
supervisory regulations in the early stage of the establishment of
virtual asset trading platform.
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HKIDR has been officially implemented. It is believed that
increased supervision is a global trend, but also necessary to
strike a balance for development, and hopes that regulatory
institutions can maintain good communications with the

industry.

{SiRRE
MEDIA COVERAGE
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Regulatory institutions should strengthen publicity and investor
education in the future, and although the Hong Kong Investor
Identification Regime (HKIDR) will exert a certain impact on
the market in the short term, it is believed that investors can
adapt to such changes.

(SRS FE

Hong Kong Economic Journal

R R R
The HKEX previously announced a review of GEM this year. It
is believed that the HKEX should embrace a more open attitude
towards GEM reforms, including reference to the development
structure of multi-layer capital markets in the mainland.

& R AR5 %ﬁ%ﬁ%k&Lm,ﬁm&
EETEBERTBRIERITZE, NEH
AR IRIBAYE &R

Shared suggestions on relevant policies for the financial
services industry, and impact of the pandemic on Hong Kong's
financial market environment, as well as measures to improve
the current market environment.
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Love for my Country and Hong Kong, conveying the spirit of "Two Sessions"

2023F 2B TmE) EEWEARE, ERHEAXERFHEE. R, EXRRIE, B
X, BB, ARTITESIETHERCEAMTHHEIEE, REEEATS
EERMERMINE,

The 14th National People's Congress and Chinese People's Political Consultative Conference (NPC & CPPCC) have been concluded. The
conferences made comprehensive, profound, and important national development decisions that have attracted worldwide attention. To

implement the key actions of President Xi Jinping’s speech and the spirit of the NPC & CPPCC, I organized and participated in exchange
meetings about the spirit of "Two Sessions".

MAEEPHRIT R ERARBR 2023F2E Mgy TERFH
BTl , EHRHRERE. RREEFAREE. BIRER
EREEEE. AFAEFL. AEAFERAEFZUEH
AXRERRBHES, ?EMGEHROS.

Organized the sharing session about the spirit of "Two Sessions" for the banking and financial
services industry, and invited multiple deputies to the NPC and HK members of the CPPCC,
including Mr Sun Yu, Chairman of the SFC Mr Tim Lui, Hon Ronick Chan, Dr Hon Tan
Yueheng, Dr Pollyanna Chu, Mr Yan Feng, and Mr Vincent Lee to engage in the discussion.

HEBRFIRNMEZERLABEEHEREEMN 128 2H
gy BHEXKE) , E—TTERNIRANEARR B

Attended a seminar on learning and implementing the spirit of the "Two Sessions" Organized

by the Constitutional and Mainland Affairs Bureau and the Civil Service Bureau to further
understand the spirit and significance of "Two Sessions". o -

5 b e S
HrEAB A=t —aHHERAT(ERER)
s Al o = W S = LELH TR
SEMEREMN 1282 Mgy BHERT) , KRB y
iR TME) NERTEAREETTR.
Participated in a seminar on learning the spirit of the "Two Sessions" Organized by the United
Zhejiang Residents Associations (Hong Kong), and listened to the head in attendance to gain

various perspectives.
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Engaging the Industry, Building a Professional Community

SHHEEERESRMGE. FEEF2E. FEDE
THFTEMNTFRE, EHRRRAZAMHAERE. W
B E 2R REE,

Attended luncheons hosted by the Hong Kong Institute of Financial
Analysts and Professional Commentators Limited, Hong Kong Securities

Association, and Chinese Financial Association of Hong Kong to
exchange views on the Budget, the spirit of the "Two Sessions", and other

financial development issues in the industry.

BITHERFY, 2HEBEFERT Q23FEELXTHIS
MERE) &8, KIEESHRRBESHENARSE
B,

Held a press conference to announce the results of the 2023 Capital Market

Survey of the Hong Kong Securities Association, and discussed the upgrading
and transformation programs conducted by practitioners in Hong Kong's
financial services industry.

ERFHEREBF, MEREEFEE, BAWeb3RH S
FEASHRBRAERIRG, WETREHEIZR,

Invited by LegCo member Johnny Ng, I shared insights on the latest
development of the Hong Kong financial services industry with the Web3

community, conducted a Q&A session, and exchanged views on issues such as
virtual assets.

b itk a

SHAFETERERORITN ThimE2023) , FH5H
HIRED, FAN—FEERSRERNSR,

Participated in the CGCC Forum 2023 held at the Hong Kong Convention
and Exhibition Center, and presided over the dialogue session discussing the

economic situation and development prospects in the coming year.

B ERIRTI HEERRIEES, RMERFEFRR.
FRiEREES. ERIRTESRMNEPFGATEEIRERP
DHIER, LRKXEESTFRR,

Visited Fusion Bank and attended related forum to share views on Hong
Kong’s development as a premier international financial center. Joining the
forum with Mr Christopher Hui (Secretary for FSTB), Hon Ronick Chan,

Dr. Jim Lai (Chairman of Fusion Bank Limited), alongside the youngsters in
the GBA region.

Attended the gathering of the Chinese Financial Association of Hong Kong

and exchanged views with the president and directors of the Association.
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Engaging the Industry, Building a Professional Community

FAEREE, HE EEPEESENT - 2218 - 2022
BiEPEESALE) HEiENE, HERHFLOEIEEE
£ 2022 FEVFRIRLAE,

Attended the HKCAMA and Bloomberg Host Seventh Annual Offshore
China Fund Awards as a presenter and reviewed the achievements of
China asset management in 2022 with the industry.

FRENRE, HESERFESNMHRESNNETERT
T8 REDINE,

As a special guest, attended the Hong Kong Stock "Wisdom" System
Analysis Meeting organized by the Hong Kong Institute of Financial
Analysts and Professional Commentators Limited.

EREEREE, ENRASEI(FERN. REBTLEER
ERNEREFIRERRLE,

Met with senior management of the MPFA and listened to its work
priorities this year, the construction progress of the MPFA platform,
and performance reviews of the MPFA’s investments in the prior year.

< S

HE2022F R L AR ERSIER iss §¥+
i) fRSRME, ReIERmIBRIEEES.

Attended the 2022 Hong Kong Listed Companies Development Summit

r#&p2100

Forum cum the Top 100 Hong Kong Listed Companies Awards to discuss
financial markets and economic trends.

AHERESFRIIEERBEE29RCPTIFIEERE,
FEH TNHESEREHESTHER -

Acted as the speaker for the 229th CPT Training of the Hong Kong
Securities and Futures Professionals Association. The topic was "How to
Promote Diversified Development of the Financial Services Industry".

17 FHR

@ Hackathon 2023R{ENS BE{TEEEE R

T‘ EEHREES
12, M TAAREHREETRENEE 2EEE

Shared views on "Opportunities for Startups in the Digital Assets Industry"
at the Hackathon 2023 Launch Ceremony and Industry Leaders Forum of the
Hong Kong Digital Assets Society.
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Engaging the Industry, Building a Professional Community
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Regional outreach and experience sharing

Hepiimam, 28 BT gREERANKRE
REE o

Visited Hanoi to participate in the Conference between the VCCI and Hong
Kong Business Delegation.

|
AN | NI*™I¥ A

= SEIE G y : =
AT 2 BLER B 1 FE 5 1 6/E 0 i = ReGR 1E

ASIAN FINANCIAL FORUM Involved in the planning and attended the 16th Asian Financial Forum.

HfE MOEEEEE SR—RUEf) FERBEE,

Attended the "Greater Bay Area and EU: Examples of Financial Integration"
special lecture.

ae-:i[ﬁ

; Efiikf% .25 | . HRE20237 2 (B R EBIERN .

? - - Attended the 2023 Tianjin (Hong Kong) Investment Environment Promotion
Conference.

HE NDOBEEEIFLZESIEZE] -

Attended the 2023 International Bay Area Summit.

ERIAAS EBRAAER, ReimttEMSFSE=M,

Met with representatives of the Qingdao Government in their visit to Hong
Kong to discuss financial co-operation issues.

FEhBR L E B EE I R
Ko

Met with leaders of the Zhejiang CPPCC
visiting Hong Kong.

LR BEARSPREOSRMEMR
RERGH.

Met with representatives of the PBC School
of Finance, Tsinghua University.

BERFs DBRER LiEm B
K&

Received the delegation of the Shanghai CPPCC
from the Shanghai Fraternity Association.
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Visiting Communities, caring for youth and people's livelihoods

SEMNEFIRTRABA QB EIL
RiBEEEREN, THRER. &
(FER, LAMEERILE. REF
AHER,

Visited a public housing site and transitional homes in
Tuen Mun and Yuen Long to learn more about their

construction, living conditions, site selection and

community facilities.

RKREBPELRT, EHE
IRKEEBTEMRFTE B
EJ EI*E%PFT@E Ho

Represented the CGCC to serve as
officiating guest of the Greater Bay Area
Youth Employment Scheme and visited the
Job Expo.

FARELR, W
FEEEMEFTEER
FEHRRIN.

Attended the annual parade
of the Hong Kong Air Cadet
Corps as the Honorary
Group Captain.

(FAEEEE, B8 g ———

TH =2 (2 SR IR F8 1 )
a8 & BUX R
Participated as the presenter in
the  Certificate  Presentation

Ceremony of the OSH Strategic
Partner Awards.

EREIEEIR
meRE,
AL,

Donated blood in
support of Legislative

Council Blood
Donation Day.
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Chinese New Year celebrations

BERXRFEEZHEREE, FMERARFEF2023RINREHERFF, B
iBR5, HEME.

Partnered with major industry associations and the Election Committee to host the 2023 Year of the Rabbit Spring
Reception for the financial services industry.

SGRATES0E

BRETRGE
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Spring Receptions r e OV AL ol Py
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| HOME AND YOUTH AFFAIRS B '
AEFAIRS BUREAU =
SPRING RECEPTION ! |
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Contact Us

k. HBEPEREZEIFETEKEIZTE
BEE: (852) 3686 2071

fSHE: (852) 3568 8945

BEP: info@robertlee.hk

Address: Room 1307, CITIC Tower 1, Tim Mei Avenue, Central, Hong Kong
Telephone: (852) 3686 2071

Fax: (852) 3568 8945

Email: info@robertlee.hk

ZEZR5% B Robert Lee
f Q https://www.facebook.com/RobertL.eewaiwang/

& A 4Buk5 Personal Website
Q https://robertlee.hk/
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