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During this quarter, the Central Government continued to attach importance to the development of the capital markets and
strongly supported Hong Kong in consolidating and enhancing its status as an international financial center. At the meeting of the
Political Bureau of the Central Committee of the Communist Party of China (CPC) last month, President Xi Jinping highlighted
efforts to revitalize the capital markets and actively encourage capital to flow into the markets in the medium and long term.. The
People's Bank of China (PBoC) also introduced credit measures to stimulate the stock market, including cuts to the required
reserve ratio and interest rate on home loans, support for buybacks of shares by listed companies, and reduction of the minimum
down payment ratio of second mortgages, etc., which have driven the turnover of the stock markets of the Mainland and Hong
Kong to a new record high.

The consultation period for the 2024 Policy Address will soon end and the Chief Executive, Mr. John Lee, will deliver his
address on October 16th. I have actively collected the views of the financial industry and organizations and submitted a
comprehensive recommendation letter to the Government to convey the aspirations of the industry. Among them, I have put
forward proposals in four areas: (1) promote capital markets reform, (2) diversify our financial services industry, (3) explore new
market opportunities and (4) develop our economy and improving people's livelihoods in order to enhance Hong Kong’s
competitiveness and to strengthen the momentum of development.

In addition, I am very pleased to join eleven industry associations in organizing a cocktail reception for the financial services
sector to celebrate the 75th Anniversary of the National Day of the People’s Republic of China on 20 September at the Hong
Kong Connect Hall. The Acting Chief Executive, Mr. Eric Chan and a number of officials from the financial services sector,
regulators, Members of the Legislative Council, and representatives of the financial services sector gathered together to start the
next phase of Hong Kong's financial development.

On LegCo business, I pointed out at a meeting of the Panel on Financial Affairs that the lack of flexibility in the definition of the
asset threshold and the long vetting and approving time of the New Capital Investment Entrant Scheme (NCIES) had undermined
the attractiveness of the Scheme. Therefore, InvestHK should increase the flexibility of the asset test by allowing the holding of
$30 million in assets by individuals in joint name or in companies and by removing the requirement for a daily balance of assets
of $30 million. Instead of requiring a daily balance of $30 million, monthly statements of the same asset value could be used as
proof. At the same time, I suggested that the Government should set up additional facilities at the airport to store precious metals,
fine wine and other luxury goods so as to enhance the appeal to ultra high net worth individuals to invest in Hong Kong.

In addition, I support the Deposit Protection Scheme (Amendment) Bill 2024 to raise the deposit protection limit for banks from
the current $500,000 to $800,000, and T have made two suggestions including enhancing public education on the differences in
deposit protection between banks in other countries and those in Hong Kong. Policies should also be consistent regardless of if
assets are held by banks or non-bank financial institutions as deposits and investments both enjoy protection in Hong Kong.

Apart from parliamentary work, I also joined LegCo G19 Members in a delegation visit to Xian, Shaanxi Province with the aim
of promoting closer exchanges and collaboration between the two places in areas of business, trade, talent and education.
Subsequently, I also participated in a delegation visit to Ningbo and attended various meetings where entrepreneurs shared
insights related to President Xi Jinping's message for Hong Kong’s entrepreneurs who had roots in Ningbo. Also participating in
the government organized seminar on the spirit of the Third Plenary Session of the 20th Central Committee of CPC also left a
deep impression on me. Not only does the Third Plenary Session lead our country towards Chinese-style modernization and high-
quality development, it is also crucial to Hong Kong's long-term development and people's well-being. The seminar has also
enabled me to better understand the specific contents and significance of the spirit of the Third Plenary Session and to incorporate
the spirit of the Plenary Session into my work.

At the end of the third quarter, the arrangement of severe weather trading was successfully implemented which is conducive to
the integration of Hong Kong's financial markets with those of the international community and the Mainland. I hope that the
HKMA will upgrade existing financial infrastructure as soon as possible to allow more flexible handling of physical checks.
Physical checks and electronic checks should have the same processing times. Looking ahead to the fourth quarter, I hope that the
Government will step up its reform efforts and work together to promote the development of Hong Kong's financial services
industry.
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Policy Address Consultation

Council Work

I ) R RER

THREFREBHEETAERENT=H (KK Collecting views from the industry:

HE) HRAEZDPEERERREHERAK,

HEBATEMNEAS, TRSEERERS, & HEREHREERERRERANRERERS,
(FEEERE) RHEREZR, FEFE. BFEBA Together with my fellow LegCo Member, Hon TAN

EEERERBERLISHREEZ BHEM, (Fh Yueheng, we invited representatives of the financial services

EMIRERNER, BILE—PRASEEEN sector to discuss Policy Address recommendations.

B o :

In October, the Chief Executive, Mr. John Lee, will
deliver his third Policy Address. During the
consultation period, I met with various associations
and industry representatives, attended consultation
sessions organized by the HKSAR Government and
met with the Chief Executive's Policy Unit to put
forward industry proposals for the Policy Address. I
hope that the Chief Executive, the SAR Government
and the regulatory bodies will attach importance to the
proposals, consider and adopt them with an open mind
and take measures to improve the development of the
market with a view to further enhancing Hong Kong's
overall competitiveness.

HERRME:

Met with relevant authorities: . HEFREEMASE (Q04EHERIRE) &
TEEE s MARAFENREENRE, EXERE,
:e\“: o HEMMFESNERERSHNS, BEERERP
O BERRZERBEEFRE, REXABR,
- ERPBEHRFAETLERSE, THRERME,
MR, MBS ERRNE.

ol
2
1§

e Attended the consultation sessions on the 2024 Policy
Address organized by the Chief Executive's Office,
elaborating on the problems and proposals of the

_ sector and submitting submissions.

- e Attended government-organized consultation sessions
on the Policy Address, focusing on issues such as
international financial center, youth representation,
education, etc., and presented views of the industry.

e Met with Dr. Stephen Wong, Head of the Chief
Executive's Policy Unit, to understand the latest
concerns, discuss financial issues and exchange views

on the Policy Address.



HEELER & 5658 L1
Policy Address Consultation

FEERFK:

HETIE

Council Work

Expressed the recommendations of the industry:

BHELES, BEERARFADTREREZRRBERAHE Qo4FHBERE) HsFRKKE .
Convene a press conference to analyze and explain in detail to the media and the public the aspirations and
proposals of the financial services sector in response to the 2024 Policy Address.

HEEATIGHE
REEMZTHR
BRI SHE

Promoting Capital Market Reform
Promoting Diversified Financial Development
Expanding New Market Opportunities

HEIRKERESEEEE  Promoting high-quality development of the economy and people's livelihood

ERAEEAREE:

() BUELERARFEZERH
() ITEE BN A EFE AT
(3) THARZEENTER

(4) FERERZRENE /)RR
) WEHEMTTE TRER

6) Bt THERKREENIE S
(7) ERBFAEENEBRENT
(8) ¥EFHREIEIRRL@2.0

9) #EE L RS RE

(10) EHFHHEES

The proposals include, among others, the following:

(1) Optimizing the implementation arrangements for inclement
weather transactions

(2) Developing Hong Kong into an international commodity
center

(3) Reducing the Stamp Duty on Stocks

(4) Continuing to follow up on the recommendations of the Task
Force on Enhancing Stock Market Liquidity

(5) Promoting Futures and Derivatives Businesses

(6) Enhancing the New Capital Investment Entrant Scheme

(7) Better use of government resources to invest in the market

(8) Expanding Wealth Management Connect 2.0

(9) Strive for listing and market reforms

(10) Re-launching Islamic Bonds

TR ZRE2024F £ =FE TR Hon Robert LEE 2024 Third Quarterly Report
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HEERZHER Council Work

Attendance and Participation

MEEHEET

Panel on Financial Affairs

_ 100% HE Attendance: 1/1

el AR R S

Led discussions on and spoke about relevant topics:

GEEE. 202457880
Agenda: 8 July 2024

REMAEEZBNEEINETRKREENRFENERER
Development of family office business and implementation of the New Capital Investment

Entrant Scheme

e EtER B EAE S EUERNIEEETRFCHEGRNENTERNER
Proposed stamp duty waiver for the transfer of units of real estate investment trusts and

jobbing business performed by options market-makers

IEERE
Council Meetings

100% HJFE Attendance: 3/3

fediE::

Raised questions:

SHEH: ETRREENEE

Written Question: Measures to improve the operation of the financial sector

faFEEH:

SEHRNEREE

Supporting operation of small and medium enterprises

IEEHERGIREM
Enhancing stability of power supply systems

Promoting cooperation between Guangdong and Hong Kong and consolidating Hong Kong's position

as an international maritime center

5 MW RZERB2024F F =ZE T {E#R S Hon Robert LEE 2024 Third Quarterly Report



HETE

HEERSRIER

Attendance and Participation

Council Work

ERBEREHEEY

Panel on Economic Development

_ 100% HE Attendance: 1/1

SmER. aRetELEERERMERKS
Topic: Update on Hong Kong Disneyland Resort

THRAHEEEHEESEE:

Panel on Commerce, Industry, Innovation and Technology

100% HE Attendance: 1/1

SmEE. BEMNBRENANENRNHER

Topic: Latest developments of the Hong Kong Science Park and InnoParks

Subcommittee on Issues Relating to the Development of Web3 and Virtual Assets

_ 100% HE Attendance: 1/1

SHEE BRENRTRER

Topic: Schedule of meetings and items for discussion

MBEET

Finance Committee
100% HE Attendance: 3/3

ARER 2024-25FE A EFHMARE
Topic: 2024-25 Civil Service Pay Adjustment

AmEE AFRRERESNSE [EERARKMR
Topic: Innovation and Technology Fund - New Subhead “The Hong Kong Applied Science and
Technology Research Institute”

RIESERE
Ante Chamber Exchange Sessions

RENE. BF%E. BER. BER/. AIRIXRE. £ER. RERFEEZN, FwmAEEHE
BEMH T—H—K BERIOOREERKRES.

With the participation of officials from the Department of Justice (DoJ), the Chief Secretary for
Administration (CS), the Financial Services and the Treasury Bureau (FSTB), the Commerce and
Economic Development Bureau (CEDB), the Innovation and Technology Commission (ITC), the Hong
Kong Monetary Authority (HKMA), and the Office of the Commissioner of Insurance (OCI), etc., the
topics of discussion included Hong Kong's support for the construction of the “One Belt, One Road”
initiative and the investment in economies along the Belt.
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Learning the Spirit of Third Plenary Session of

20th Central Committee of the CPC
EEEE&H%@%BEEGE’\JEP;E:-I-EEEP%@*%WE%%@, REBERRNER_+E=F2]
BT™o

Attended a briefing on the spirit of the Third Plenary Session of the 20th Central Committee of the
Communist Party of China (CPC) at the Central Government Offices (CGO)to seriously study and gain

Connecting with the Industry

an in-depth understanding of the spirit of the Plenary Session.

—tTEZh2EREE—T AN
HMENBEFREETENZERTE
REMLEERGE, HERZRER
ZIAEENTRAR L. CRE) =H
“EHZHEEENESE, REERK
A BB X, 8. ERESCA.
BER&Z2FHEBELE,

The Plenary Session affirmed that the
overall objectives of further deepening
reform comprehensively are to continue
improving and developing the system of
socialism with Chinese characteristics
and modernize China's system and
capacity for governance. The Resolution
raised over 300 major reform measures
covering plans for reform in areas
including political, economic, cultural,
social, ecological conservation and
national security.

HEBREEFXHE. EETEESXNE. EBTEERMHE. FBETEREXNE. &
AEETBERXHE. EBRFENE. EFFHE. EERFRE. EBEFTNIEERE
. AR LELHE. EEREDINMBE. ERXEZHSFEY, XR=P2EHKH, &
RN B ERXBT.

Exchanged views about the spirit of the Third Plenary Session with organizations such as the Chinese
Securities Association of Hong Kong, Chinese Asset Management Association of Hong Kong, Chinese
Financial Association of Hong Kong, Chinese Futures Association of Hong Kong, Hong Kong
Precious Metals Trades Association, Hong Kong Securities Professionals Association, Institute of
Securities Dealers, Hong Kong Securities Association, Hong Kong Securities & Futures Professionals
Association, Hong Kong Institute of Financial Analysts and Professional Commentators, Hong Kong
Association of Online Brokers, and Chinese Gold and Silver Exchange and incorporate the spirit into
their daily business.
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HEEE

National Day Celebrations

Connecting with the Industry

HERINERANE, REAXZMEREMAGERTES, BOUTEARKNEMILISAE,
EHHABETHRERBEESLETR, TREEBNEOEMERZERREVERSTE. HABMENHICELR
BIEPREPEREBLE. RREGTREEARKE. BXMEFEERMTE. RRGTHRBRBEL L. LA
SEFERBESRE. EETEEFENETREBE L. EFENEIREARAFTRERL, UKEREE
ZHEEREREREL; FESMIEERENTRRBRALLEEZS,

HICEE LRR, EHPEEATHBNAIESEREE, E&TEBERTSHNER, G/ NER
BRI LEENE; THFESRRBRENRZSTER.

Eleven financial services industry associations and I jointly celebrated the 75th anniversary of the founding of the
People’s Republic of China.

The event was officiated by Mr. Eric Chan, Acting Chief Executive of the Hong Kong SAR. Other officiating
guests included Mr. Joseph Chan Ho-lim, Acting Secretary for Financial Services and the Treasury; Mr. Guo
Shaowei, Deputy Director-General, Department of Economic Affairs of the Liaison Office of the Central People’s
Government (LOCPG) in the HKSAR; Mr. Tim Lui Tim-leung, Chairman, the Securities and Futures Commission
(SFC); Mr. Carlson Tong Ka-shing, Chairman, Hong Kong Exchanges and Clearing Limited (HKEX); Ms. Julia
Leung Fung-yee, Chief Executive Officer, SFC; Hon Andrew Leung Kwan-yuen, President, Legislative Council;
Ms. Huang Haiqin, Chairman, Chinese Securities Association of Hong Kong; Dr. Chu Yuet-wah, Chairman, The
Institute of Securities Dealers; and Dr Haywood Cheung, President, Chinese Gold & Silver Exchange. The event
was also attended by an esteemed assembly of LegCo members and leading figures from the financial services
sector.

In my address during the ceremony, I welcomed the China Securities Regulatory Commission’s (CSRC)
introduction of five measures aimed at bolstering the development of Hong Kong’s capital markets. I believe that
these initiatives will advance the city’s financial market reforms and foster diversified growth; and I am hoping for
a more diversified development within the financial services industry.

of the People’s Republic c
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HEEE

National Day Celebrations

Connecting with the Industry
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Industry Exchanges

1

|
|

‘.
i
BERBEZESGRARAER G R REEZRS,
EREMRBRANR, REMR EHRESFERH
535 FFE%EO
Together with Mr. Chan Chung-ni from the Election

Committee constituency and Wong Chun-sek from the
accounting constituency, they met with representatives of

the financial services industry and listened to issues of
concern to the industry such as [PO financing.

_:

BHMEREAKSEEERGENSESRRFEAL
BrhEARENMBERIIC+HEAFEFEE,
Participated in a luncheon organized by the Financial
Services Bureau and the United Nations in China to

celebrate the 75th anniversary of the founding of the
People's Republic of China.

iR

Connecting with the Industry

BHRYFHRMAZTRSREIEZISARNEE, M
HREFERTNRES, IRHEN 8B ERS
31 FENERENER.

Participated in a meeting between the Digital Policy
Office and representatives of the Chinese Gold and
Silver Exchange Society to exchange suggestions and
views on the Government's Digital Enterprise Identity
platform with the Commissioner for Policy, Mr. Wong
Chi-kwong and others.

Resm
= ] 24 ! i ‘
== B &
Al / ChinaReform Hong Kong
Dividend Yield Index ETF.
5

fi58 ETF

ERZSUROMESHBHRERBRFIEETHE, &
HER; T2REEZRIBYE.

Organized a meeting between a number of Members
interested in financial affairs and the senior management
of HKEX to give their views; and a visit to the Hong
Kong Museum of Finance.
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RHRBE
Industry Exchanges

B EBESFEHEN B ESREEM
Russell Beattie 2fAZR, stamiiE MITE T EMERAE
EO

Received Mr. Russell Beattie, Managing Director of
CME Group, and representatives from the Hong Kong
Securities Association to discuss futures and derivatives
related developments.

- - B
BELTROAD -
L SUMWIT |=an | ‘-@

M- 12/9/2024

BELT AND RO/

HERERFANEZ EREENMN —F KSR
18,

Attended the Belt and Road Summit Forum co-organized
by the HKSAR Government and the Trade Development
Council.

ﬂ

11 =

HkRRS

Connecting with the Industry

EEBTEASHPEEE, /XER
SRABRAERE,

Shared with the industry on financial development and
policy related issues at the Hong Kong Chinese Financial
Association event.

I EMERSE

rfg WA o8

\

EUREIRITRABEFRESETH, wmErkH
RERFBOZEE,

Met with Pudong Development Bank's Chairman Mr.
Zhang Weizhong and other senior executives to discuss
issues of interest to the industry, such as finance and
technology.

%52024F 5 =ZFE T {F#RE Hon Robert LEE 2024 Third Quarterly Report
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%ﬁlﬁl@ Connecting with the Industry
Industry Exchanges

HEEBEEEERBE N EREIERE,
71 ER. REHEETH, RX (SRMRBEAA Attended the Hong Kong Precious Metals Association
TEERNEZE)- Crime Prevention and Fraud Prevention Training Course.
Met with the Financial Services and the Treasury Bureau
(FSTB) and Invest Hong Kong (InvestHK) to submit a
“Proposal on the Application of Artificial Intelligence
Technology in Financial Services”.

IR R TR IR R AT A ETF L& T
Attended the listing ceremony of Bosera Central
Enterprises Dividend ETF issued by Bosera Funds.

HE ERRTRERREXET), 2ERABIK
BB,

Attended the “Seminar on Low Altitude Economic
Development in Hong Kong” to learn about the
application and development opportunities.

¢ %ﬁt{r#fﬂ#

HEEEPEAT T I MAI2024P AT REFSIER
=,

Attended the 2024 CGCC World Chinese Entrepreneurs
Summit organized by the Chinese General Chamber of
Commerce (CGCC).

Efl
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Industry Exchanges
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%ﬁﬁ”u Connecting with the Industry
Delegation Visits and Exchanges

#7L Zhejiang

s EHIER, HFEHFAPEREREFERTRIED, EEFE+LATEABEES I EEEIiEH
12, 2HEARERS

o 2HEREMENEAXE, PEEMBOTIFGHEEERNEBEXEREEOEEH, TOERK
1Eo

s ERINIEHHRIERE ﬁIEi)i—ﬁ, HEMNIEBIREBEE TIEEXE LS,

o Z2MABMMERREAXE, BERHEABIREFERIKIIM.

¢ In Ningbo, Zhejiang Province, attended a series of activities organized by the World Chinese Ningbo
Chamber of Commerce, including the 15th Anniversary Celebration and the Inauguration Ceremony of the
5th Board of Directors of the Chamber, and visits to representative enterprises.

e Participated in a seminar for Ningbo villagers to learn the spirit of President Jinping's important reply to
Hong Kong entrepreneurs of Ningbo origin and to share their insights.

e Met with Mr. Ye Zhengbo, Vice Chairman of Zhejiang Provincial Committee of the Chinese People's
Political Consultative Conference (CPPCC) and his entourage, and attended and spoke at a seminar for Hong
Kong members of the CPPCC of Zhejiang Province.

e Participated in the Ningbo-Hong Kong Entrepreneurs Seminar and exchanged views with the Organization
Department of Ningbo Municipal Party Committee and outstanding entrepreneurs.

HRbEzges
5ﬁ$!ﬁﬁi@§iimm!
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Delegation Visits and Exchanges

PRPE Shaanxi
- .

-
A

ARHERIEFE LT,

EIREE 270

Unit Our Industry

o EARETAIURER, 2RERER, ARAPRTHEALTEEMMINRBESIE, HEXE

o HF TMRASHERMEIERXRG., FBEREBIM.
¢ During a 4-day study tour to Xi'an, Mr. Li visited a number of enterprises and expressed the hope that Xi'an
and Hong Kong would strengthen communication and cooperation and jointly support the listing of Xi'an

enterprises in Hong Kong during the exchanges.

e Attended the “Shaanxi High-quality Open-up Cooperation and Exchanges Meeting”, focusing on the

exchanges between Shaanxi and Hong Kong.

SRR T . .
I EE Liaoning

- .
s HEBBEEMERENIBHERBEES
IR AE,

¢ Attended the Establishment Ceremony of Liaoning
Association of Hong Kong and Liaoning-Hong
Kong Economic and Trade Cooperation and
Exchange Conference.

Hor. cimas

15

ik ¥ g
Welcome

AR7E[& The Greater Bay Area

- .

. B8 TEERAEE S ERYBEESCER R
HIEBEHEERTED |

¢ Participated in the “Inauguration Ceremony of the
ESG Committee of the Guangdong-Hong Kong-
Macao Greater Bay Area Entrepreneurs' Alliance
and Luncheon with Keynote Speech”.
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Contact Us

hyk: FEDPEREEIFEREREIZIE
EEE: (852) 36862071

{HE: (852) 3568 8945

BEF: info@robertlee.hk

Address: Room 1307, CITIC Tower 1, Tim Mei Avenue, Central, Hong Kong
Telephone: (852) 3686 2071

Fax: (852) 3568 8945

Email: info@robertlee.hk

f

e {E A4 Personal Website
Q https://robertlee.hk/

ZME75% B Robert Lee
Q https://www.facebook.com/RobertLeewaiwang/




